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Actuarial Valuations

Additionally, PSPRS annually publishes actuarial reports written by a contracted, independent and accredited cO®gulting firm. Actuarial reports project the financial
liabilities faced by pension systems by analyzing member demographics, retirement and turnover rates, mortality &g salary and benefit structures. These
calculations are used to determine aggregate and individual employer funding levels and contribution rates for employ

PSPRS Consolidated Actuarial Valuation, June 30, 2017

CORP Consolidated Actuarial Valuation, June 30, 2017

EORP Consolidated Actuarial Valuation, June 30, 2017
You may also access archived consolidated reports by clicking here.
To access the individual actuarial valuations for each participating employer, which will show funding status and employer contribution rates,

Funding Ratios for PSPRS and CORP employers are available on the Funding Ratios page of this website.
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ADMIN GFFICE OF THE COURT (CORP) (575)

AK CHIN INDIAN COMM FIRE DEPT (PSPRS) (224)

AK CHIN INDIAN COMM POLICE DEPT (PSPRS) (225)
APACHE COUNTY - CORP (CORP) (520)

APACHE CQUNTY SHERIFF'S DEPT (PSPRS) (101)
APACHE JUNCTION POLICE DEPARTMENT (PSPRS) (070)
ARIZONA FIRE & MEDICAL AUTHORITY (PSPRS) (263)
ARIZONA STATE CAPITOL POLICE (PSPRS) (160)
ARIZONA STATE PARK RANGERS (PSPRS) (204)

ASU PD PSPRS LOCAL BOARD (PSPRS) (041)
ATTORNEY GENERAL INVESTIGATORS (PSPRS) (151)
AVONDALE FIRE DEPARTMENT (PSPRS) (059)
AVONDALE POLICE DEPARTMENT (PSPRS) (139)
AVRAVALLEY FIRE DISTRICT (PSPRS) (162)
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Public Safety Personnel Retirement System
Pension Funding Policy

The intent of this policy is to clearly communicate the Council's pension funding objectives
and its commitmentto our employees and the sound financial management of the Choose
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benefiteamned by employeesinthe current year; and, amortization of UAAL — which is
the cost neededto cover the unfunded portion of pensions earned by employeesin
previous years. The UAAL is collected over a period of time referred to as the
amortization period. The ARC is a percentage of the current payroll.

Funded Ratio —Is a ratio of fund assets to actuarial accrued liability. The higher the
ratio the better fundedthe pension is with 100% being fully funded.

Intergenerational equity — Ensures that no generationis burdened by substantially
more or less pension costs than past or future generations.

The Click or tap here to enter text’s Choose an item. employees who are regularly
assigned hazardous duty participate in the Public Safety Personnel Retirement System
(PSPRS).

Public Safety Personnel Retirement System (PSPRS)

PSPRS is administered as an agent multiple-employer pension plan. An agent multiple-
employer plan has two mainfunctions: 1) to comingle assets of all plans under its
administration, thus achieving economy of scale for more cost efficientinvestments, and
invest those assets for the benefit of all members under administration and 2) serve as the
statewide uniform administrator for the distribution of benefits.

Under an agent multiple-employer plan each agency participating in the plan has an
individual trust fundreflecting that agencies assets and liabilities. Under this plan all
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